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MAHARASHTRA EDUCATION SOCIETY'S
INSTITUTE OF MANAGEMENT & CAREER COURSES
131,Mayur Colony, Kothrud Pune-411038

STATEMENT OF RECEIPTS AND PAYMENTS
FOR THE YEAR ENDED ON 31ST MARCH 2021

RECEIPTS SCH AMOUNT PAYMENTS SCH AMOUNT
NO Rs Ps NO Rs Ps

Opening Balance A 48,07,433.44 | Capital Expenditure J 39,375.00
Educational Receipts B 4,02,46,642.46 | Educational Expenditure K 4,26,03,731.95
Grants C - Audit Fees 59,000.00
Deposits D 3,04,000.00 | Deposits D 77,000.00
~Nther Liabilities E 2,26,80,876.49 | Other Liabilities E 2,24,77,516.00
v“éundry Advances E 3,561,01,363.03 | Sundry Advances F 4,12,81,060.93

Scholarship F - Scholarship F -
Advances from Society G 2,15,96,203.40 | Advance to Society G 1,66,00,000.00
Interinstitutional H 7,51,251.60 | Interinstitutional H 7,48,948.00
Indirect Receipts I 3,20,167.00 | Indirect Payments I 3,20,167.00
Closing Balance A 16,01,138.54
Total Rs. 12,58,07,937.42 Total Rs. 12,58,07,937.42

Maharashtra Education Society's

Institute of Management & Career Courses

e

\"ﬁ

‘fv
Director

Date : 2-6/10]901|
Place : Pune
DIRECTOR
Maharashtra Education Society’s
-stitute of Management & Career Courses (IMCC)
"~ Campus, 131, Mayur Colony, Kothrud,
une-411035

As per our report on even date

For G D Apte & Co.

Chartered Accoyntants

FRN : 100515W ||
N\

( S.B.Rashinkar)
Partner
M. No. : 103483

UD/N. 211023483 PARACP IS8,



MAHARASHTRA EDUCATION SOCIETY'S

INSTITUTE OF MANAGEMENT & CAREER COURSES

131,Mayur Colony, Kothrud, Pune-411038

SCHEDULES TO & FORMING PART OF THE STATEMENTS OF
RECEIPTS & PAYMENTS FOR THE YEAR ENDED ON 31.03.2021

Schedule A : Opening & Closing Balance

Opening Closing
Particulars Balance Balance
Rs Ps Rs Ps
Cash On Hand 6,448.00 4,963.00
Axis Bank Ltd(A/c No 104010100075101 17,03,886.37 13,77,165.77
Bank of Maharashtra(A/c60051818281) 30,97,099.07 2,19,009.77
Total Rs. 48,07,433.44 16,01,138.54
Schedule B : Educational Receipts
Particulars Receipts
Rs Ps
Educational Receipts
Fees(Net of Refund)
Tution Fees
PB Diploma in Business Management - | -
PB Dipioma in Business Management - || -
Master in Computer Application - | 1,60,49,784.00

Master in Computer Application - Il
Master in Computer Application - llI

1,22,95,000.00
1,10,74,000.00

Ph. D. Fees 1,29,320.00
Fees Received DTL 2,65,608.00

3,98,13,712.00
Other Fees
Bonafide Fee 2,373.00
Library Fines 3,764.00
Universiy Registration ( Prorata College Share ) 22,335.00
University Fine 3,600.00
University Exam Fees ( College Share ) 1,36,465.00
Transference Certificate Fees 7,497.00 1,76,034.00
Miscellaneous Receipts :
Other Receipts 36,374.46
Sale of Prospectus 70,169.00
Interest on Bank Accounts : 65,977.00
Jigyasa 30,152.00
IC2MA Receipts 54,224.00

2,56,896.46
Total Rs 4,02,46,642.46 |
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MAHARASHTRA EDUCATION SOCIETY'S

INSTITUTE OF MANAGEMENT & CAREER COURSES

131,Mayur Colony, Kothrud, Pune-411038

SCHEDULES TO & FORMING PART OF THE STATEMENTS OF
RECEIPTS & PAYMENTS FOR THE YEAR ENDED ON 31.03.2021

Schedule D : Deposits

- Receipts Payments
Particulars Rs Ps Rs Ps
CMLD 3,04,000.00 77,000.00
Total Rs. 3,04,000.00 77,000.00
Schedule E : Other Liabilities
. Receipts Payments
Particulars Rs Ps Rs o
Provisions for Expenses 1,17,37 679.06 1,37,51,648.00
SPPU- Solar PV System Grant - =
Rajya Marathi Vikas Santha Project Grant 1,00,000.00 84,372.00
Atal FDP Grant 99,000.00 77,200.00
Excess Fees Refund (2013-14) -
Excess Fees Refund (2018-19) - 93,907.00
Excess Fees Received from SWO 19-20
Excess Fees Students 19-20 18,531.00 2,65,937.00
Excess Fees Students 20-21 39,262.43
MES Patpedhi 1,12,080.00 1,28,826.00
Differed Salary 78,52,860.00 54,97,218.00
PHD University Fees Payble 30,984.00 20,656.00
University Exam Fees 7.07,975.00 7,71,985.00
Coputer Society of India 64,050.00 1,950.00
Tax Deducted at Source 18,43,110.00 17,60,837.00
Vruddhi Software Solutions pvt Itd 32,865.00 19,500.00
Dexterity techsys pvt Itd ; 42 .480.00 3,480.00
Total Rs. 2,26,80,876.49 2,24,77,516.00

Schedule F : Sundry Advances

: Receipts Payments
Fudegios Rs _ Ps Rs _ Ps
Fees Receivable 2016-17 15,815.00

Fees Receivable MCA 18-19

Fees Receivable MCA 19-20

Fees Receivable MCA 20-21

Fees Receivable from DTL 20-21

Fees Receivable - MCA 3rd Year 2019-20 ( 2015-16 B
University Examination Expenses

University of pune ( Students Health Workshops)
Prepaid Insurance charges

Prepaid Processing fees

Prepaid Software Renewal charges .

Prepaid Subscription

Prepaid Annual Maintainance Charges

Loans & Advances (Asset)

Kaushal Solar Equipment Pvt. Ltd

1,13,83,396.43
1,03,51,518.00
1,26,92,896.00
2,56,799.00
36,631.00
28,755.00

23,067.00
30,023.60
48,843.00
10,417.00
57,177.00
1,66,025.00

1,11,65,971.43
1,24,86,191.50
1,68,49,354.00

2,95,080.00

39,240.00

2,000.00
24,288.00
60,000.00

16,124.00
60,012.00
2,82,800.00

3,51,01,363.03

4,12,81,060.93

Sholarship
Scholarship & Freeship (from social welfare)

Total Rs.
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MAHARASHTRA EDUCATION SOCIETY'S

INSTITUTE OF MANAGEMENT & CAREER COURSES

131,Mayur Colony, Kothrud, Pune-411038

SCHEDULES TO & FORMING PART OF THE STATEMENTS OF
RECEIPTS & PAYMENTS FOR THE YEAR ENDED ON 31.03.2021

Schedule G : Advance from Society

< Receipts Payments
b Rs Ps Rs Ps
M E Society 2,15,96,203.40 1,66,00,000.00
Total Rs. 2,15,96,203.40 1,66,00,000.00
Schedule H : Inter Institutional
. Receipts Payments
Pariienim Rs Ps Rs Ps
IMCC MBA College 4,95,032.60 3,47,698.00
MES Senior College 1,74,587.00 1,76,779.00
Community College 81,632.00 2,24,471.00
Total Rs. 7,51,251.60 7,48,948.00
Schedule I : Indirect Receipts and Payments
. Receipts Payments
i, Rs _ Ps Rs _Ps
University Registration Fee 1,09,242.00 1,09,242.00
Professional Tax 77,175.00 77,175.00
Facilitation Center MCA 12,540.00 12,540.00
Output CGST 15,730.00 15,730.00
Output SGST 15,730.00 15,730.00
Eligibility Fees 89,750.00 89,750.00
Total Rs. 3,20,167.00 3,20,167.00
Schedule J : Capital Expenditure
Particulars Payments
Rs Ps
Funiture & Fixture 20,225.00
Computer Equipments 10,088.00
General Equipment 9,062.00
Total Rs. 39,375.00
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MAHARASHTRA EDUCATION SOCIETY

INSTITUTE OF MANAGEMENT & CAREER COURSES
131,Mayur Colony, Kothrud, Pune-411038

SCHEDULES TO & FORMING PART OF THE STATEMENTS OF
RECEIPTS & PAYMENTS FOR THE YEAR ENDED 31-3-2021

Schedule K : Educational Expenditure

Particulars

Payments
Rs.

Payments
Rs.

Manpower Expenses

Salary to Staff 2,71,83,330.00
Salary to Staff (Other) 36,260.00
Faculty Charges 41,000.00
Provident Fund Contribution 9,14,412.00
Guest Lecture Remunration 82,000.00
Gratuity 5,64,960.00 2,88,21,962.00
Rent & Rates
Building Rent 51,66,246.00
Property Tax 2,46,163.00 54,12,409.00
Repairs & Maintenance
Repairs & Maint Computer & Equipment 2,56,420.00
Repairs & Maint Furniture 16,803.00
Repairs & Maint General 65,400.00 3,38,623.00
General Maintenance
Advertisement Expenses 1,59,500.00
Affiliation and Continuation Fees 20,000.00
Bank Charges 2,363.33
Commeon Expenses 38,69,390.40
Annual Maintainance Contract 2,40,599.00
Covid 19 Preventive Exp 51,165.00
Electricity Expenses 3,16,810.00
Faculty Development Programme
Gardening Expenses 840.00
Gift Expenses 10,520.00
GST Expenses 31,508.00
Function & Festival Expenses 2,26,802.00
HouseKeeping Expenses 6,75,529.00
Insurance 32,617.00
Internal Examination Expenses 756.00
Internet Charges 3,62,713.00
Jigyasa Expenses (18-19)
Library Expenses 73,443.00
Miscellaneous Expenses
Placement Cell Expenses 43,500.00
Postage & Courier Charges 253.00
Printing 5,293.00
Processing Fees 30,023.60
Professional Fees 45,800.00
Research Activity 48,000.00
Security Expenses 8,70,000.00
Seminar Expenses 1,180.00
Software Renewal Expenses - 1,86,178.00
Sports & Cultural Expenses -
Stationery & Xerox Expenses 55,792.00
PHD Viva Expenses 2,807.00
Office Expenses 53,478.00
Sports Material Exp ( Non Fixed Asset ) 37,794.00
Trade Mark Renewal Charges 10,000.00
Tea and Snacks 1,23,476.00
Telephone Expenses 31,266.62
Travelling & Conveyance 17,574.00
Training Exp 6,000.00
Uniform Exp 5,739.00
Water Charges Local Body
76,48,709.95
Projet Grant Expenses
IC2TMA 2020 Conference 3,82,028.00
- 3,82,028.00
TOTAL 4,26,03,731.95




MAHARASHTRA EDUCATION SOCIETY'S
INSTITUTE OF MANAGEMENT & CAREER COURSES
131,Mayur Colony,Kothrud Pune-411038

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31 MARCH 2021

Expenditure Boh: Amount Rs. Income i Amount Rs.
No No
To Salaries to Staff K 2,88,21,962.00 By Fees & Fines B 3,99,89,746.00
To Building Rent & Taxes K 54,12,409.00 |By Other Receipts B 2,56,896.46
To Office Contingencies K 76,48,709.95
To Repairs & Maintenance K 3,38,623.00
To Audit Fees 59,000.00 |
To Research Project Exp K 3,82,028.00 |
To Educational Expenses
To Amount Write off of Assets 1 -
To Depreciation 6,18,537.00 |To Excess of Expenses over 30,34,626.49
1{As per Schedule "1") 1 Income Transferred to
s Statement of Affairs
TOTAL Rs. 4,32,81,268.95 TOTAL Rs. | 4,32,81,268.95 |

Maharashtra Education Society's
Institute of Management & Career Courses

Director

' Yate : 26/10| 20 2
-

Place : Pune

DIRECTOR
Maharashtra Education Society's
stitute of Management & Career Courses (TMCC,
IMCC Campus, 131, Bavnr Colony, Kothrud,

4 i ]}1{;

As per our report on even date
For G D Apte & Co.
Chartered Accountapts.

( S.B.Rashinkar) |
Partner '

M. No. : 103483

UD/N: 21024&3ARAR ¢ P158Y



MAHARASHTRA EDUCATION SOCIETY'S

INSTITUTE OF MANAGEMENT & CAREER COURSES
131,Mayur Colony,Kothrud Pune-411038

STATEMENT OF AFFAIRS AS ON 31 MARCH, 2021

Funds and Liabilities Amount Rs. Amount Rs. Properties and Assets Amount Rs. Amount Rs.
General Fund Fixed Assets
(As per last Balance Sheet) 76,72,480.91 (As per Schedule "1")
Less-Excess of Expenditure Gross Block 2,42,03,007.98
over Income transferred Less: Depreciation 1,83,02,572.18
from Income & Expenditure Less: Value Written Off 9,72,242.00
account 30,34,626.49 46,37,854.42 | Net Block 49,28,193.80
Other Fund
(As per Schedule "2") 4,04,389.00 4,04,389.00 | SPPU Solar PV System Grant
(As per last Balance Sheet) &
Deposits (+) Paid during the year -
(As per Schedule "D") L
(As per last Balance Sheet) 13,07,500.00 (-) Received during the year =
(+) Received during the year 3,04,000.00 (-) Less amount write off - -
16,11,500.00
(-) Paid during the year 77,000.00 Deposit
| (-) Less amount write back - 15,34,500.00 | (As per last Balance Sheet) -
) | Gas Deposit &
o Videsh Sachar Nigam 1,000.00
Other Liabilities with MSEB 2,76,470.00
(As per Schedule "E") 2,77,470.00
(As per last Balance Sheet) 41,84,649.50 Sundry Advances
(+) Received during the year 2,26,80,876.49 (As per Schedule "F")
2,68,65,525.99 (As per last Balance Sheet) 67,01,084.60
(-) Paid during the year 2,24,77,516.00 (+) Paid during the year 4,12,81,060.93
(-) Less amount write back - 43,88,009.99 4,79,82,145.53
(-) Received during the year 3,51,01,363.03
Indirect Receipts And Payments (-) Less amount write off - 1,28,80,782.50
(As per Schedule "I")
(As per last Balance Sheet) 5,600.00
(+)Received during the year 3,20,167.00 Scholarship Receivable
(-)Paid during the year 3,20,167.00 5,600.00 | (As per last Balance Sheet) 73,84,025.00
Paid During the year - |
M E Society Account 73,84,025.00
(As per last Balance Sheet) 1,11,07,830.03 Less- Received during the year - 73,84,025.00
(+) Received during the year 2,15,96,203.40
3,27,04,033.43 Inter Institutional i
(-) Paid during the year 1,66,00,000.00 1,61,04,033.43 | (As per last Balance Sheet) 5,080.60
Paid During the year 7,48,948.00
7,54,028.60 |
Less- Received during the year 7.51,251.60 2,777.00
-
o’ Cash & Bank Balances
As per shedule "G" 16,01,138.54
TOTAL Rs. 2,70,74,386.84 TOTAL Rs. 2,70,74,386.84

Maharashtra Education Society's

Institute of Management & Career Courses

Director

Date : 26| |<=|QAD"-’-"[

Place : Pune
DIRECTOR

Maharashira Education Society's
“te of Management & Carser Courses (IMCC)
2. Campus, 131, Mayur Colony, Kothrud,

Pune-411038

' Chartered Accountants

As per our report on even date

For G D Apte & Co.

FRN :100515W
' (/

( S.B.Rashinkar)
Partner
M. No. : 103483 :
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MAHARASHTRA EDUCATION SOCIETY'S
INSTITUTE OF MANAGEMENT & CAREER COURSES

SCHEDULE TO & FORMING PART OF INCOME & EXPENDITURE ACCOUNTS
FOR THE YEAR ENDED ON 31.03.2021

SCHEDULE D : Deposits

Particulars Balance as on | Additions during Paid during Amount | Closing Balance
1.04.2020 the year the year write back | as on 31.03.2021
Caution Money and 7.84,500.00 2,000.00 70,000.00 - 7,16,500.00
Library Deposit
CMLD 2018-19 2,47,000.00 - - 2,47,000.00
CMLD 2019-20 2,42,000.00 - 7,000.00 2,35,000.00
CMLD 2020-21 2,92,000.00 2,92,000.00
Ph D. Caution Money and - - - - z
Library Deposit 34,000.00 10,000.00 - 44,000.00
Total 13,07,500.00 3,04,000.00 77,000.00 - 15,34,500.00
SCHEDULE E : Other Liabilities
Particulars Balance as on | Additions during Paid Amount | Closing Balance
1.04.2020 the year during the year | write back | as on 31.03.2021
Excess fees Received from SWO 18 91,062.50 - - 91,062.50
Excess fees Received students19-2 3,80,890.00 57,793.43 3,59,844.00 78,839.43
Samart Enterprise - - - -
Excess Fee Refund 13-14 - B - - -
MES Patpedhi 1,28,826.00 1,12,080.00 1,28,826.00 - 1,12,080.00
Provident fund payable - . - - -
Differed Salary 78.52,860.00 54,97,218.00 23,55,642.00
Professional Tax - - B
Scholarship refundable to students 2,42.132.00 2,42,132.00
Expenses Provision 28,39,193.00 1,17,37.679.06 | 1,37,51,648.00 8,25,224.06
SPPU- Solar PV System Grant - -
Atal FDP Grant 99,000.00 77,200.00 21,800.00
Rajya Marathi Vikas Santha Project 1,54,548.00 1,00,000.00 84,372.00 - 1,70,176.00
Scooter Stand Deposit 30,000.00 - - - 30,000.00
Scholarship Z P 1,40,865.00 - - - 1,40,865.00
SC SCHO & Freeship Refund (1,16,851.00) - - - (1,16,851.00)
University Exam Fees 64,010.00 7,07,975.00 7.71,985.00 -
Tax Deducted at Source 2,07,368.00 18,43,110.00 17,60,837.00 - 2,89,641.00
Vruddhi Software Solutions pvt Itd 32,865.00 19,500.00 13,365.00
Dexterity Techsys Pvt Ltd 42,480.00 3,480.00 39,000.00
Computer Society of India Payble 1,950.00 64,050.00 1,850.00 - 64,050.00
Phd University Fees Payble 20,656.00 30,984.00 20,656.00 - 30,984.00
Total 41,84,649.50 2,26,80,876.49 | 2,24,77,516.00 - 43,88,009.99
SCHEDULE F : Sundry Advances
Particulars Balance as on | Paid / write off Recd off Amount | Closing Balance
1.04.2020 during the year | during the year | write off | as on 31.03.2021
University Exam. Expenses 29,755.00 39,240.00 28,755.00 - 40,240.00
Kaushal Solar Equipment Pvt Ltd 74,000.00 B - - 74,000.00
Fees Receivable MCA 19-20 24,13,322.50 1,24,86,191.50 | 1,03,51,518.00 - 45,47,996.00
Fees Receivable MCA 20-21 1,68,49,354.00 | 1,26,92,896.00 41,56,458.00
Fees Receivable from DTL 18-19 26,764.00 - - - 26,764.00
Fees Receivable from DTE 19-20 4,252.00 s - - - 4,252.00
Fees Receivable from DTE 20 -21 2,95,080.00 2,56,799.00 38,281.00
Fees Receivable MCA 18-19 38,01,483.50 1,11,65971.43 | 1,13,83,396.43 35,84,058.50
Fees Receivable 16-17 66,235.00 Co- 15,815.00 - 50,420.00
Fees receivable f.Y.15-16 16,025.00 - - - 16,025.00
Fees Receivable - MCA 3rd Year 20 36,631.00 B 36,631.00 - -
Students health workshop (2,000.00) 2,000.00 - - -
Global Information Syst tech 2,000.00 - - - 2,000.00
Prepaid Insurance charges 23,067.00 24,288.00 23,067.00 - 24,288.00 |
Prepaid Processing fees 30,023.60 60,000.00 30,023.60 - 60,000.00
Prepaid Software Renewal charges 76,932.00 B 48,843.00 - 28,089.00
Prepaid Subscription 10,417.00 16.124.00 10,417.00 - 16,124.00
Prepaid Annual Maintainance 57,177.00 60,012.00 §7,177.00 60,012.00
Loans & Advances(Asset) 35,000.00 2,82,800.00 1,66,025.00 - 1,51,775.00
Total 67,01,084.60 4,12,81,060.93 | 3,51,01,363.03 - 1,28,80,782.50




G. D. Apte& Co.
Chartered Accountants

Audit Report for fee proposal submitted to
Fees Regulating Authority, Maharashtra State

1. We have examined the Balance Sheet as on March 31, 2021, and the Income and
Expenditure account for the period beginning from April 01, 2020 to ending on March 31,
2021, attached herewith, of MES Institute of Management & Career Courses (MCA Course)
situated at 131, Mayur Colony; Kothrud, Pune - 411038.

2. We certify that the Balance Sheet and the Income and Expenditure account are in
agreement with the books of accounts.

3. We confirm that the mercantile method of accounting is followed while preparing books of
accounts and preparing Income & Expenditure account and Balance Sheet of the course as
at March 31, 2021.

A. We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of the audit.

(" \

B. In our opinion, proper books of account have been kept by the institute so far as
appears from our examination of the books.

C. In our opinion and to the best of our information and according to the explanations
given to us, the said accounts, read with notes thereon, if any, give a true and fair view:-
i. In the case of the balance sheet, of the state of the affairs of the course as at 31st
March; and
ii. In the case of the income and expenditure account of the deficit of the course for
the year ended on that date, subject to depreciation as debited to Income
&Expenditure account and as required by FRA norms at point no. 10 of FORM NO. A-
s

5. The statement of particulars required to be furnished to FRA relating to the course for which
fees proposal is submitted annexed herewith as Form No. A-2.

L8

6. In my/our opinion and to the best of my/our information and according to explanations
given to me/us, the particulars given in the said Form No. A-2 are true and correct.

For G. D. Apte & Co.
Chartered Accountarngs

—
(S. B. Rashinkar)
Partner

Mem No.: 103483

UDIN: 2|10 248 RARARC PiSKy
Place: Pune. Date: 26.10.2021
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Mumbai: Windsor, Office No. 604, 6th Floor, CST Road, Kalina, Santacruz (East)
Mumbai — 400 098. Phone: +91 22 4922 0555 Email: audit@gdaca.com

Pune: GDA House, Plot No. 85, Right Bhusari Colony, Paud Road,
Pune 411 038. Phone: +91 20 66807200 Email: audit@gdaca.com
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